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CHAPTER 1

THE HISTORICAL IMPORTANCE OF ASIA’S ECONOMIC GROWTH

Prior to the outbreak of the economic crisis in 1997, the Asia-Pacific region exhibited the fastest sustained economic expansion in history.  Much of this prodigious growth was due to market economics and a U.S.-maintained security umbrella. This chapter looks back at Asia’s historical dynamism and then outlines America's enormous economic stake in shared prosperity with Asia. This historical perspective is important to an understanding of the region’s potential for long-term recovery from the Asian economic crisis.

Figure 1-A
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Historic Asian Dynamism


In 1973, Asia accounted for just 15% of the world's economic output.
  By 1998, the Asia-Pacific region's share was 26% of world output when measured on an exchange rate basis and was 34% of world output when measured on a Purchasing Power Parity (PPP) basis.
  Today, the Asia-Pacific region is home to the world's second and third largest economies—China and Japan.  The total size of the Asia-Pacific region's output rivals those of the United States and the European Union (EU). (See Figure 1-A.) Indeed, when measured on the basis of Purchasing Power Parity (PPP) Asia-Pacific output already far exceeds U.S. and EU totals.  (See Figure 1-B.)


The Asia-Pacific region has contained the world's best performing economies, as well as some of the world's problem economies. In general, Developing Asia has had higher and more sustained economic growth than the United States, Japan, and the EU over the decade from 1988 to 1997.
  (See Figure 1-C.) 

See Figure 1-C.
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Between 1988 and 1997 China was the world's fastest growing economy, averaging 9.8% annual growth; indeed, it is ranks as the world's second largest economy on a PPP basis.  Over the same period the Four Newly Industrialized Economies (NIEs) of South Korea, Taiwan, Hong Kong, and Singapore averaged growth of 7.1%, while Southeast Asia grew at about 7.7%. South Asia, poorer and more populous, progressed with a modest, but respectable, average growth rate of 6.0%. 

Fundamental Growth Factors


Prior to the Asian economic crisis, Asia’s economic dynamism was explained by a number of key factors:

*
Relatively open economies characterized by vigorous trade and investment ties with the United States, Japan, and Europe.

*
High inflows of capital and labor to modern, internationally-oriented economic sectors

*
High rates of national saving and aggressive investment in physical and human capital. 

*
Stable macroeconomic policies conducive to investment and commercial activity.
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*
Pro-market government interventions intended to steer resources into more productive activities.

*
Reliance on cultural factors that value education and a strong work ethic.


A key debate was whether quantity or productivity explained Asia’s growth.
  To a large extent, the industrialized countries were an engine of growth that created demand for Asian exports.  To satisfy demand, Asian export industries combined an influx of cheap labor with large quantities of capital (through domestic savings and foreign investment).  The quality of Asia’s economic institutions and its stable but flexible political, social, and security surroundings help shape this growth.  (See Figures 1-D.)

Figure 1-D

Asia’s Demographic Potential

The magnitude and youth of Asia’s population have led many American businessmen to conclude that huge untapped resources for trade and investment exist in Asia.  Asia’s 3.3B people comprise 58% of the world’s population.  About 1B of Asia’s people are between 10 and 24 years old.
  This “MTV Generation” has been characterized as urban, educated and consumption–oriented, with production consequently being redirected to Asia’s younger generation.  

Figure 1- E.

Growth and Infrastructure
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As Asia's economies grow, so do their requirements for development of better infrastructure: transportation, communications, energy, and environmental improvement.  Asia’s increasing environmental problems are seen as constraints to growth, needing American expertise and equipment. This needed modernization of Asia's infrastructure presents enormous commercial opportunities for American business. 


Multipolar Trade System

The United States, Japan, and the rest of the Asia-Pacific region are mutually dependent on open trade.  All inject significant amounts of goods and services into the global trading system.  The United States produced 13% of the world’s exports in 1998, while Japan produced 7%, and Developing Asia produced 19%. Figure 1-F illustrates the multipolar nature of Asia-Pacific trade; it shows that neither the United States nor Japan is the single, dominant trade partner of Developing Asia.

Figure 1-F

[image: image3.wmf]   JAPAN

  UNITED

  STATES

 DEVELOPING  

ASIA*

$140B

$118B

58B

$122B

$226B

$106B

$409B

MAJOR TRADE FLOWS

Source: IMF, Direction of Trade Statistics June 1999

* Includes Four Newly Industrialized Economies

1998


In terms of the volume of their trade with the world, both Japan and the grouping of Newly Industrialized Economies (NIEs) of South Korea, Taiwan, Hong Kong, and Singapore rival the United States as global trading powers.  In 1998, Japan exported $435B to the world and the NIEs an even larger $447B. In contrast, total U.S. merchandise exports were a sizable $683B.  

In the early 1990s, the region’s most dynamic exporting countries appeared in Developing Asia (i.e., without Japan, Australia, and New Zealand).  During the ten-year period from 1987 to 1996, the value of exports from Developing Asia grew 16% annually, in contrast to a world average of 11%.  But in 1996 Developing Asia’s exports grew only 5%, - a harbinger of the Asian financial crisis of 1997 discussed in the next chapter.  


Capital Flows in Asia

Historical Asian economic policies have harnessed high rates of domestic savings together with foreign capital for domestic investment purposes.  (See Figure 1-G.)  

Figure 1-G
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Foreign Capital. Private, foreign capital flows into the region primarily in two ways: through the traditional route of direct investment—the establishment, acquisition or expansion of a business enterprise by a foreign concern— and through the more recent conduit of portfolio investment—i.e., foreign purchases of Asia Pacific stocks and bonds.

Foreign Direct Investment (FDI).  The Asia-Pacific region has been an attractive destination for foreign direct investment since the 1980s.  In contrast to short-term portfolio investment, FDI represents a long-term commitment to an economy while providing direct control to the investing company. Developing Asia is the major destination of world direct investment; receiving 42%—some $65B—of all such flows to the developing world in 1998.
  (See Figure 1-H.)  The Chinese economy receives the largest part.  Companies pumped $42B into China in 1998, a full 27% of all direct investment flows to the developing world.  Indonesia, Malaysia, and Thailand also have been major FDI recipients in the region, while India and Vietnam offer potential despite bureaucratic impediments.

Figure 1-H

Multinational FDI Patterns. Many multinational firms long have found the region appealing as a source of raw materials and cheap labor for low-end production; the output from these investments generally has been exported to markets overseas.  Japanese direct investments have typically followed this production-oriented model.  By 1996 the countries of Asia were emerging as lucrative consumer markets in and of themselves.  As such, U.S. companies in particular have an interest in a prosperous Asia, since U.S. direct investments typically have been used to expand access to Asian consumer markets.  

Figure 1-I

Japan's holdings in Developing Asia have exceeded American holdings since about 1984.  (See Figure 1-I.)  In 1998, Japan's holdings in the Developing Asia region were $128.  Meanwhile, U.S. holdings in Developing Asia totaled $90B.
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Historically, Japan has not been a major recipient of direct investment; as of 1998 foreign interests held a cumulative total of only $61B in direct investment in Japan.  Japanese investments in the United States, on the other hand, total approximately $272B stock.
  

Aggregate foreign direct investment has been only moderately affected by the crisis, with annual inflows declining only slightly from $68B in 1997 to $61B in 1998.  China continued to received the bulk, although the inflow has decelerated.  While Indonesia lost opportunities in 1998 and 1999, investments increased significantly in Korea and modestly in Thailand.
  (See Chapter 2.)
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Portfolio Investment.  In 1993 portfolio investment began to expand dramatically in the region, as investors sought to profit from opportunities in the region and Asian governments adapted a laissez-faire approach to managing banking and investment.  Regional stock and bond markets developed as economic expansion drew an influx of foreign capital.  Annual portfolio equity flows to Developing Asia (less Taiwan, Hong Kong, and Singapore) grew from $2.4B in 1990 to $18.3B in 1996, but then fell to $8.8B in 1998.
  (See Figure 1-J.) 
Figure 1-J
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Foreign Aid and Other Official Flows

Foreign aid, although in decline worldwide, also continues to be an important source of capital for the region.  In particular,  Japanese assistance continues to support the construction of a significant portion of the region’s large-scale infrastructure needs.
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Flows from the public sector include: official development assistance (ODA) intended primarily to support a country’s economic development; export credits, investment insurance and project finance loans that augment a donor’s commercial presence in a developing economy; and military assistance and training that reinforce the donor’s strategic interests.

China is the world’s largest ODA recipient, taking in a total of $2.0B during 1997.  India ($1.7B), Bangladesh ($1.0B), Vietnam ($1.0B) and Indonesia ($0.8B) benefited from substantial aid flows as well.
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U.S. Foreign Aid.  America’s contribution to the volume of foreign aid flowing into Asia is minor at best, and budget cuts implemented by Congress are likely to reduce donations further.  Although the United States was the second largest ODA donor in 1998—at $8.1B—only a small portion of these funds were directed at Asia (about $611M in 1998)
.  (See Figure 1-K.)  American military assistance to the region similarly is tiny, totaling only $7.0M in 1998 for International Military Education and Training (IMET).  

The activities of the U.S. Export-Import Bank and the Overseas Private Investment Corporation in Asia are somewhat more substantial.  U.S. government financing in the form of loans, guarantees, and insurance for American companies operating in the region totaled over $5.0B in 1998.

Japanese Foreign Aid. Japan’s overall ODA increased 14% in 1998 to $10.7B after having seen a 35% cut the previous year. Its bilateral aid to Asia is stronger than U.S. aid. (See Figure 1-L.)  The heavy Asian focus that characterizes Japanese ODA—over 50% of Japan’s bilateral aid is targeted at its own backyard—gives Tokyo a high profile in the region.  Some 15 Asia-Pacific countries—among them China, India, and Indonesia—rate Japan as their largest single aid donor.
  Other Japanese government financing organizations are highly active in Asia as well; the Export-Import Bank of Japan extended about $10B in loans and credits for projects in the region during the fiscal year ending in March 1998.

Figure 1- K

Figure 1-L

The U.S. Economic Stake in the Region

The economic relationship between the United States and countries of the Asia-Pacific region has become vital to America's security and economic well-being.  America benefits not only from regional order and stability, but also from increased trade and investment.  


The continued growth of Asian economies and the expansion of trade between America and the Asia-Pacific region will deepen our economic interdependence, with its attendant benefits and problems.  Managing interdependence will require enhanced economic cooperation and increased attention to diplomatic and military security relations in the region.  

As a result of Asia’s demographic potential, U.S. producers will increasingly turn to Asia’s markets, and will capitalize on U.S. strengths in agriculture, brand names, technology, and – critical to improving U.S. trade balances – services exports such as  telecommunications, banking, and tourism.  Further, investors will find that Asia’s untapped markets can be fertile soil for profits.

Trade and the U.S. Economy

International trade has become an increasingly important component of the American economy, as reflected in the rising share of exports and imports in the U.S. economy.
  The ratio of imports to U.S. GDP rose from 8% in 1975 to 13% in 1998, while the export ratio rose from 8% to 11% over the same period.  In 1996 and 1997 exports contributed to about one third of the growth of the American economy, but in 1998 added only 5% due to the Asian financial crisis.
  American companies and their workers both benefit from ties to the global economy.  

According to Commerce Department calculations, $1B of exports correlate to between 14.325K to 19K jobs,
 indicating that about 3 million jobs are due to U.S. exports to Asia.  Wages in export industries are about 16% higher than those firms concentrating on domestic sales.
  For many American companies, the domestic market is simply no longer a sufficient base of operations.  In the words of Mickey Kantor, former U.S. Secretary of Commerce, “American firms will simply not thrive at home unless they take full advantage of the tremendous opportunities abroad.”

Figure 1- M
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Prosperity and Friction:  U.S. - Asian  Trade

As the Asia-Pacific’s piece of the global economy has expanded, its importance to the American economy has grown apace.  The region accounted for an estimated $535B— or 33% —of total U.S merchandise exports and imports in 1998.
  (See Figure 1-M.)  A full 39% of U.S. merchandise imports comes from the Asia-Pacific region, and 26% of U.S. merchandise exports is sold to the Asia-Pacific.  Although most public attention focuses on America’s lasting trade deficits with the region, trans-Pacific trade ties remain, on balance, mutually beneficial.  Developing Asia, Japan, and the United States are simultaneously important sources of imports and major markets for U.S. exports.  These linkages give all countries in the Asia-Pacific a major stake in preserving a generally open trading system, although trade frictions do present a threat to the health of America’s relations with the region that should not be minimized.

U.S. Exports.  The Asia-Pacific region purchased nearly one-third—some $178B—of  American merchandise exports during 1998 (see Figure 1-N).
  Japan is America’s second-largest export market ($58B in 1998), after Canada ($156B).  Developing Asia absorbed another $106B in U.S. exports, a small increase over the previous year’s figures.  Major American merchandise exports to the region include agricultural products, power industry equipment, computers and electronics, and aircraft and parts. Trade in services, which is not reflected in the merchandise trade data, represent another area of opportunity for American firms in the region.  Exports of U.S. services to the Asia Pacific—which includes such industries as finance, engineering, and transportation—totaled some $92B in 1998 or 38% of total services exports.
 To promote trade opportunities, the U.S. National Export Strategy seeks to make the export process more efficient and effective by reducing export barriers and expanding markets abroad.  The strategy coordinates the U.S. Government’s efforts to assist American exporters through advocacy, export financing, and business counseling.
  

Figure 1- N
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U.S. Imports.  America’s imports of goods produced in the Asia-Pacific are even larger than U.S. exports to the region.  Firms from the region sold $357B worth of goods in the American market last year, a full 39% of total U.S. merchandise imports in 1998. (See Figure 1-O.)  Although Japan is America’s second-largest individual source of imports—with sales totaling $122B in 1998—Developing Asia as a whole supplies a far larger volume.  American imports from these countries totaled $228B in 1998; purchases from China alone totaled $71B.  While a significant share of these goods represent low-end, labor-intensive production (such as toys and textiles), imports from Developing Asia now include electronics and machinery.  This diversity reflects the region’s progress up the development ladder. 

Figure 1-O
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The U.S. Trade Deficit.  The United States continues to run a large merchandise trade deficit, which is most noticeable in the Asia-Pacific.  The region alone accounted for 77% of the U.S. merchandise trade deficit in 1998. (See Figure 1-P.)  The bilateral imbalances with Japan and China represent the lion’s share of this total, but America ran trade deficits with most major economies in the region in 1998—the exceptions being Australia and Hong Kong.  

Economists point out that trade imbalances are caused by a variety of factors.
  Broad macroeconomic factors—including relative savings and investment rates, consumption patterns in the countries and exchange rates—are far more important in determining overall trade flows than individual market barriers.  Nevertheless, American firms could be selling more in the Asia-Pacific than they do.  The barriers that U.S. businesses face are often subtle.  Tariffs are no longer the key impediment to trade in the region; non-tariff barriers are much more important.  Barriers in the form of non-transparent or incomplete legal and regulatory frameworks, insufficient protection of intellectual property rights, capricious industry standards, and official corruption all undermine the ability of American business to reach its full potential in the region—even if such obstacles alone are not the full cause of the U.S. trade deficit.  Adjusting these barriers will relieve some of the stresses in the ongoing Asian financial crisis, and will improve Pacific Rim economic relations in the long run.

Figure 1- P
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Although the threat that trade deficits present to the American economy is often exaggerated—and the sources of those deficits poorly understood—the perception that the United States has been victimized by Asian trade practices creates real political pressures that should not be underestimated.  America’s recent economic boom has placated the loudest critics of current U.S. policy, but any sustained downturn could bring a resurgence in voices claiming that the Asia Pacific is “free-riding” on American security guarantees while exploiting the relative openness of American markets.  

U.S. Direct Investment in Asia

As noted above, U.S. exporters have found that direct investment in Asia advances their export sales.  However, American companies have yet to realize the full potential of investing in Asia.   While 33% of U.S. merchandise trade is with Asia, only 17% of total U.S. overseas holdings are in the Asia-Pacific region.  All the same, U.S. holdings in the Asia-Pacific region increased substantially from $46B in 1987 to $162B in 1998.
  In 1998 U.S. direct investment holdings were primarily in the industrialized Asian economies of Japan, Australia, and the Four NIES.  It is interesting to note, however, that U.S. energy holdings in Indonesia yielded a higher overall position for that country than with China. (See Figure 1-Q.)

Figure 1- Q
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Figure 1-B


Comparison of Regional Output (1998)
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� 	National Export Strategy 1998 .


� 	Economic Report of the President together with the Annual Report of the Council of Economic Advisors, February 1998 (www.access.gpo.gov/usbudget/ fy2000/ pdf/ erp_1999.pdf).


� 	Department of Commerce, Bureau of Economic Analysis, Survey of Current Business, July 1999 � HYPERLINK http://www.bea.doc.gove/bea/dn/niptbl-d.htm) ��(www.bea.doc.gove/bea/ARTICLES/INTERNAT/FDINVEST/1999/0799dip.pdf)�.
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AID99

		

						RECEIPTS: ALL SOURCES ($M)												U.S. AID TO THE ASIA-PACIFIC REGION ($K)

						Source: OECD, Development Cooperation 1997 (WWW.OECD.ORG/    /oda9095.xls)																TOTAL U.S. ASSISTANCE ($K)								IMET PORTION ($K)**

				Economy		1990.0		1991.0		1992.0		1993.0		1994.0		1995.0		1992.0		1993		1994		1995		1996		1997 Appro		95 Act Obl		96 Est-Obl		1997 Request		1998 Obligation		1999 Appropriation		1998 IMET

		1		AFGHANISTAN		137.24		511.87		204.35		227.24		230.03		214.64		81,200		35,750		1,995		12,390		15,200		13,600

		2		BANGLADESH		2100.49		1889.06		1820.67		1383.35		1757.51		1279.29		142,362		124,514		125,073		92,829		54,940		68,322		209		250		300		97687		63755		325

		3		BHUTAN		47.88		64.23		56.21		65.78		76.50		73.82		878		430				194

		4		BRUNEI		3.86		3.62		5.36		5.07		5.25		4.29

		5		CHINA		2092.54		1998.74		3049.60		3271.21		3238.39		3534.34				581		429		624		696.0		891.0								809		988

		6		FIJI		50.41		44.74		63.43		61.54		40.44		43.33		1,859		1,727		1,910		1,606		1,457		804.0								234

		7		FRENCH POLYNESIA		259.66		311.47		326.88		333.57		367.91		450.93

		8		GUAM

		9		HONG KONG		38.22		36.13		-39.00		30.28		26.85		17.72

		10		INDIA		1406.99		2744.95		2422.99		1459.02		2324.96		1743.87		187,138		180,921		154,327		161,879		157,532		139,618		208		350		400		126845		152803		177

		11		INDONESIA		1746.98		1874.43		2078.93		2017.55		1642.15		1389.84		54,025		54,918		22,917		58,816		33,112		42,100				600		800		99142		77113		476

		12		CAMBODIA		41.61		90.99		206.84		316.79		338.83		566.84		24,516		27,000		29,597		42,388		28,903		36,500		273		350		500		11589		12000

		13		KIRIBATI		20.54		20.14		26.78		15.95		15.39		15.47		437		433		489		472		507.0		589.0								706		881

		14		KOREA		52.46		54.77		-3.04		-40.75		-113.56		57.97		800		270		21		10		9		25		10		10		25

		15		LAOS		151.18		143.30		164.87		206.81		218.41		312.72		3,180		2,050		2,000		2,200		2,000		2,500								3500		5200

		16		MACAO		0.23		0.12		0.14		0.19		0.29		-4.01

		17		MALAYSIA		468.77		289.50		205.50		94.06		68.20		115.00						318		504		613.0		600		504		600		600		939		700		939

		18		MALDIVES		21.71		35.31		38.08		29.09		30.19		56.30		95		70				50		80		100		50		80		100		101		100		101

		19		MARSHALL ILS.		0.00		0.00		7.73		32.39		49.40		38.95		530		619		667

		20		MICRONESIA, FED.ST.		0.00		0.00		13.89		64.30		104.12		77.38		1,651		1,676		1,885		2,193		1,631		1,587								1493		1531

		21		MONGOLIA		13.14		69.50		122.88		126.00		184.06		207.79		15,752		11,345		7,922		12,332		5,062		11,381		98		100		150		13001		7882		391

		22		MYANMAR (BURMA)		164.03		179.36		115.09		101.47		161.61		151.84				1,000				100												500		6000

		23		NAURU		0.16		0.38		0.24		0.26		2.44		2.45

		24		NEPAL		429.03		453.39		433.16		364.34		448.24		435.67		19,198		17,890		19,218		17,046		26,185		22,168		96		125		200		29766		21936		196

		25		NEW CALEDONIA		302.41		310.68		358.04		394.81		408.45		451.25

		26		PAKISTAN		1129.74		1370.90		1009.28		1004.76		1605.56		821.31		3,584		4,200		9,608		17,121		6,493		2,500				150		300		7973		2550

		27		PALAU		0.00		0.00		0.00		0.00		201.89		141.78

		28		PAPUA NEW GUINEA		413.42		396.76		442.13		309.32		325.75		372.87		1,681		2,031		1,902		1,660		1,653		2,137		200		170				1355		1629		139

		29		PHILIPPINES		1277.40		1053.01		1715.96		1486.87		1057.52		885.87		252,936		137,569		62,817		52,871		43,252		51,884		1,193		1,200		1,400		49548		30217		1,278

		30		SAMOA,AM																																1112		1126		96

		31		SINGAPORE		-2.90		7.78		19.91		23.63		16.86		16.66		15		20		10		20		20				20		20		25

		32		SOLOMON ISLANDS		45.26		35.23		44.70		55.39		47.04		46.58		967		903		1,082		1,327		1,190		1,395		101		100		150		1291		1391		112

		33		SRI LANKA		729.93		890.53		638.04		659.40		594.72		555.52		65,996		56,599		38,636		13,211		12,479		3,620		96		175		200		6449		3200		225

		34		THAILAND		796.88		721.45		772.55		611.06		578.24		865.06		8,131		15,293		12,753		5,876		6,364		5,943		999		1,400		1,600		10107		5252		1,985

		35		TONGA		29.70		19.32		23.64		31.31		35.20		38.82		745		796		1,037		1,009		1,008		1,187		50		100		100		985		1123		99

		36		TUVALU		4.95		5.37		8.40		4.25		7.38		7.90		47		51

		37		VANUATU		49.90		52.64		40.59		35.30		41.75		45.77		162		324		538		50		743.0		912.0		50		100		100		975		1050		93

		38		VIET NAM		189.80		237.45		575.06		258.05		896.82		828.79						688.0														3442

		39		SAMOA		47.99		56.76		53.42		52.48		48.40		42.94		944		996		1,278		48		1,144		1,136		48		100		100

		40		CHINESE TAIPEI		36.31		3.44		5.88		7.41		6.23		0.18

		41		COOK ISLANDS		12.28		13.45		17.24		12.84		14.28		13.09		104		128

				NIUE		7.19		9.44		4.74		4.62		6.98		8.29

				NORTHERN MARIANAS ISL.		62.96		30.08		7.45		88.99		2.10		-0.20

				OCEANIA UNALLOCATED		62.01		58.16		52.84		67.67		67.79		64.61

				TOKELAU		4.79		4.44		4.28		2.88		3.02		3.77

				WALLIS & FUTUNA		0.93		1.51		0.78		0.01		0.06		0.95

				TIMOR		0.10		0.94		0.13		0.42		0.23		0.02

				FAR EAST ASIA UNALL.		95.10		54.59		67.94		81.90		192.85		145.00

				STH & CENTRAL ASIA UN.		4.38		7.41		4.90		22.49		87.21		62.13

				KOREA, DEM.		8.37		8.97		12.19		14.41		5.85		13.80										6,287										70368

				COMOROS		46.37		64.87		48.58		50.20		40.01		43.33		2,721		772		777		1,424		118.0		75.0				75		75		101		75		101

				MADAGASCAR		399.39		455.91		361.83		363.06		289.37		303.20		42,644		41,353		32,380		29,275		19,549		20,851				100		100		28198		23932		146

				MAURITIUS		88.87		67.50		45.31		25.87		14.22		22.29		443		75				64				25.0						25		63		50		63

				SEYCHELLES		35.94		23.01		19.22		19.35		12.84		12.98		3,723		1,756		414		373		31.0		75		10		60		75		79		75		79

				OTHER ASIAN AID:																																16700		2750

				AsDB		573.02		74.20		561.98		572.44		689.53		786.82

				AsDB SPECIAL FUNDS		562.71		125.57		614.37		412.96		567.08		175.55

				ASIA		17935.37		20272.39		19693.98		17611.39		21112.95		18761.42

				OCEANIA		1374.56		1370.57		1497.20		1567.86		1789.79		1866.93

				WORLD MULTILATERAL		16075.38		15667.73		20297.19		17692.50		18482.10		19111.58

				WORLD BILATERAL		57643.80		61640.00		61433.25		57052.87		61224.49		60277.54

				ASEAN		-2,244		-3,906		-1,316		-1,230		-2,387		-1,580		3,644		2,450		2,678		1,955												3500		4250

				S.PACIFIC														18,366		21,670		14,000		14,000		14,000		14,000		14,000		14,000		14,000		14,000		14,000

				ASIA REGIONAL				285		191		190		190				31,325		50,795		34,717		32,176		2,240										8450		7300

				S.E. ASIA CONTIGENCY														3,855		28,500		7,040		4,250

				ASIA BILATERAL TOTAL												1,300		926,123		783,519		591,123		582,343		444,498		446,525		18,215		20,215		21,325		611,008		450,859		7,021										11,740,133

				BILATERAL SUMMARY

				AFRICA														1,464,206		1,330,619		1,380,944		1,292,781		1,057,218		980,339		4,955		6,500		7,625		1263413												AFRICA		1,263,413

				ASIA												1,300		926,123		783,519		557,552		582,343		444,498		446,525		18,215		20,215		21,325		611,008		450,859										ASIA		611,008

				NEAR EAST + N.AFRICA														5,398,875		5,399,952		5,029,617		5,386,366		5,311,395		5,302,055		-9,884		-9,735		-8,900		5416835												NEAR EAST/N.AFRICA		5,416,835

				EUROPE														1,163,916		767,933		770,233		684,975		1,170,002		1,283,037		7,897		12,865		14,950		1592183												EUROPE		1,592,183

				NIS														132,077		503,833		1,387,620		731,467		(see Eur)		(see Eur)		(see Eur)		(see Eur)		(see Eur)		(see Eur)		(see Eur)										LATIN AMERICA		815,285

				LAT. AMER./CAR.														1,365,877		1,328,373		806,004		748,110		577,365		648,543		4,883		8,825		9,700		815285												OTHER BILATERAL		2,041,409

				OTHER BILATERAL														1,729,435		1,430,446		605,222		2,044,973		2,961,482		2,851,926		284		330		300														MULTILATERAL ORGS		1,753,451

				TOTAL BILATERAL														12,180,509		11,544,675		10,537,192		11,471,015		11,521,960		11,512,425		26,350		39,000		45,000		11740133

				MULTILATERAL ORGS														1,796,835		1,803,419		1,737,488		2,065,000		1,384,513		1,291,855								1753451

				MILITARY (incl. GRANTS)														3,397,182				2,316,382		2,524,685		3,267,743		3,209,475		** IMET - Int'l Military						3359068												TOTAL BILATERAL		11,740,133

				TOTAL ECON & MIL														13,351,258		13,348,094		12,274,680		12,837,015		12,783,473		12,686,280		Education and Training						13441584												TOTAL ECON & MIL		13,441,584

				DIRECT TO DEVELOPING ASIA (#1-#40)		106,231		111,520		120,019		108,982		118,773				868,933		680,104		499,117		498,826		402,273		411,499		4,205		5,980																		1,701,451

																		Notes		Source: Agency for International Development (USAID)										0.72%		1.35%

																		* Not in USPACOM area,            ** USAID Budget Request												69.13%		51.83%																MILITARY (incl. GRANTS)		3,359,068

																		Sources: Agency for International Development (USAID),

																		"Congressional Presentation Summary Tables: FY97"

																																												10,863		116%

																		** - Military includes FMF Grants, IMET, and other assistance and receipts.																										9,358

																		1992.0		1993.0		1994		1995		1996		1997 Appro		95 Act Obl		96 Est-Obl		1997 Request		1998 Obligation		1999 Appropriation

																Asia		926,123		783,519		591,123		582,343		444,498		446,525		18,215		20,215		21,325		611,008		450,859

				AID TO ASIA FROM THE UNITED STATES AND JAPAN																												4,818		6,278												OECD oda5096.xls

				$ Billions		85		86		87		88		89		90		91		92		93		94		95		96		97						97		98		99

				FROM UNITED STATES		1.592		1.777		1.966		1.621		1.648		0.817		0.700		0.557		0.748		0.780		0.367		0.444		0.447						0.447		0.611		0.451

				FROM JAPAN		1.756		2.494		3.416		4.034		4.240		4.249		4.633		5.681		4.984		5.612		5.793		4.343								3.235		6.515

																																						6.515

																																				-7300000
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Data

				1998 US Merch Trade		Balance		ExportsFAS		ImportsCustoms		ImportsCIF

				TOTAL		-230,851.50		682,976.70		913,828.20		944,585.80				1,596,804.90

		CRIA		Country		Balance		ExportsFAS		ImportsCustoms		ImportsCIF

		A		Afganistan		-9.7		7		16.7		17.5

		A		Australia		6,547.40		11,929.30		5,381.90		5,719.00

		A		Bangladesh		-1,528.00		317.7		1,845.70		1,946.40

		A		Bhutan		1.7		2.7		1		1.1

		A		Bristish I Ocean Territory		0.2		0.6		0.5		0.5

		A		Brunei		-87.9		122.9		210.8		224

		A		Burma (Myanmar)		-131.8		31.8		163.7		174.8

		A		Cambodia		-353.9		11.1		365		387.8

		A		China		-56,897.90		14,258.00		71,155.90		75,109.10

		A		Christmas Island		0.2		0.5		0.3		0.3

		A		Cocos (Keeling) Island		0.2		0.3		0.2		0.2

		A		Comoros		-0.2		0.6		0.8		0.8

		A		Cook Islands		0.4		1.1		0.8		0.8

		A		Fed States of  Micronesia		18.4		31		12.6		13.5

		A		Fiji		-26.9		74.2		101.1		112.3

		A		French S_Antarctic Lands		0.2		1.2		1.1		1.1

		A		HeardMcDonaldIsles		0.1		0.2		0.2		0.2

		A		Hong Kong		2,385.10		12,923.50		10,538.40		10,935.00

		A		India		-4,679.90		3,544.70		8,224.60		8,658.60

		A		Indonesia		-7,046.70		2,290.90		9,337.60		9,973.00

		A		Japan		-64,093.70		57,887.90		121,981.60		125,090.80

		A		Kiribati		1.5		2.6		1.1		1.3

		A		Korea, South		-7,398.20		16,538.30		23,936.50		24,804.80

		A		Laos		-17.3		3.7		21		22.1

		A		Macao		-1,067.90		40.8		1,108.60		1,152.00

		A		Malaysia		-10,048.60		8,952.90		19,001.40		19,518.80

		A		Maldives		-28.1		4.8		32.9		36.6

		A		Marshall Islands		19		24.8		5.8		6.2

		A		Mauritius		-248.4		23.3		271.6		289.1

		A		Mongolia		-21.5		20.3		41.8		44.8

		A		Nauru		0.7		0.8		0.1		0.1

		A		Nepal		-123.9		15.5		139.5		153.8

		A		New Caledonia		1.5		19.3		17.7		20.7

		A		New Zealand		239.7		1,884.60		1,645.00		1,802.50

		A		Niue		5.4		5.5		0.1		0.1

		A		Norfolk Island		2.3		2.3		0.1		0.1

		A		North Korea		4.5		4.5		0		0

		A		Pakistan		-965.1		726.2		1,691.40		1,788.10

		A		Palau		0.4		14		13.6		14.4

		A		Papua New Guinea		-64.2		65.4		129.6		136.4

		A		Philippines		-5,212.70		6,736.20		11,948.90		12,334.80

		A		Pitcairn Island		-0.3		0		0.3		0.3

		A		Reunion		2.6		2.9		0.3		0.3

		A		Seychelles		7.8		10		2.2		2.3

		A		Singapore		-2,683.90		15,673.50		18,357.40		18,654.30

		A		Solomon Islands		-0.1		2.8		2.9		3.6

		A		Sri Lanka		-1,575.80		190.1		1,765.90		1,856.40

		A		Taiwan		-14,965.80		18,157.10		33,122.90		34,343.40

		A		Thailand		-8,201.00		5,233.40		13,434.30		13,970.50

		A		Tokelau		2		5		3		3.2

		A		Tonga		5.6		11.8		6.1		6.7

		A		Tuvalu		0		0		0		0

		A		Vanuatu		36		40.4		4.4		5.2

		A		Vietnam		-279.2		274.2		553.4		596

		A		Wallis and Futuna		0.1		0.1		0		0

		A		Western Samoa		3.5		10.4		6.8		9.1

		C		Canada		-18,536.10		156,307.60		174,843.80		178,047.70

		EU		Austria		-51.9		2,506.10		2,558.00		2,652.50

		EU		Belgium		5,496.20		13,918.10		8,421.90		8,638.90

		EU		Denmark		-507.4		1,874.30		2,381.70		2,481.80

		EU		Faroe Islands		-8		3.3		11.3		11.8

		EU		Fed. Republic of Germany		-23,182.10		26,641.90		49,823.90		51,283.20

		EU		Finland		-679.7		1,915.10		2,594.80		2,746.80

		EU		France		-6,349.30		17,728.00		24,077.30		24,712.20

		EU		Greece		888		1,355.10		467.1		515.4

		EU		Greenland		-1.2		6.1		7.3		7.7

		EU		Ireland		-2,731.90		5,653.00		8,384.90		8,479.10

		EU		Italy		-11,985.80		9,027.00		21,012.80		21,910.40

		EU		Luxembourg		232.2		606.1		373.9		398.1

		EU		Netherlands		11,412.80		19,003.80		7,591.00		8,009.10

		EU		Portugal		-378.1		887.7		1,265.80		1,327.30

		EU		Spain		680.3		5,464.60		4,784.30		5,111.80

		EU		Sweden		-4,017.30		3,819.40		7,836.70		8,075.80

		EU		United Kingdom		4,277.70		39,070.20		34,792.50		35,720.80

		E1		Andorra		22.8		23		0.1		0.1

		E1		Cyprus		130.8		162.6		31.8		34.9

		E1		Gibraltar		2.8		8.8		6		6

		E1		Iceland		-31.5		236.5		268		283.7

		E1		Liechtenstein		-235.5		7.3		242.9		250.2

		E1		Malta		-72.2		268.3		340.5		346.6

		E1		Monaco		-19.2		6.4		25.6		26.3

		E1		Norway		-1,164.40		1,709.10		2,873.60		3,037.20

		E1		San Marino		4.9		9		4.1		4.2

		E1		Svalbard, Jan Mayen Isl		0.4		1.3		0.9		0.9

		E1		Switzerland		-1,424.60		7,251.30		8,675.90		8,896.70

		E1		Turkey		967		3,512.50		2,545.60		2,677.50

		E1		Vatican City		0.5		0.8		0.3		0.4

		EE		Albania		2.5		14.9		12.4		13.1

		EE		Armenia		34.7		51.4		16.7		17.2

		EE		Belarus		-75		30.4		105.4		112.6

		EE		Bosnia-Hercegovina		32.6		40		7.4		7.8

		EE		Bulgaria		-104		115.1		219.1		232.3

		EE		Croatia		24.3		96.8		72.5		76.2

		EE		Czech Republic		-103.5		568.3		671.9		698.9

		EE		Estonia		-38.1		87.3		125.4		138.3

		EE		Georgia		122.3		136.5		14.2		15.3

		EE		Hungary		-1,085.00		482.5		1,567.40		1,610.60

		EE		Kazakhstan		-65.5		103.1		168.7		177.7

		EE		Kyrgyzstan		20.3		20.6		0.3		0.3

		EE		Latvia		72		186.8		114.8		125.9

		EE		Lithuania		-18.9		62.2		81.2		87.9

		EE		Macedonia (Skopje)		-160.5		14.9		175.4		184.2

		EE		Moldova		-91		20.6		111.6		120.1

		EE		Poland		99		881.6		782.6		833.6

		EE		Romania		-53.8		339.5		393.3		420.2

		EE		Russia		-2,149.10		3,584.70		5,733.70		6,008.50

		EE		Slovakia		-55.1		110.7		165.7		176.7

		EE		Slovenia		-163.8		123.2		287		300.2

		EE		Tajikistan		-20.5		12.2		32.6		33.2

		EE		Turkmenistan		25.2		28		2.8		3

		EE		Ukraine		-163.1		367.5		530.7		585.5

		EE		Uzbekistan		113.2		147.3		34.1		34.8

		EE		Yugoslavia		61.3		73.9		12.6		13.6

		F		Algeria		-981.1		650.2		1,631.30		1,798.70

		F		Angola		-1,897.20		354.3		2,251.50		2,450.90

		F		Benin		40		43.6		3.6		4.4

		F		Botswana		15.9		35.6		19.7		20.3

		F		Burkina		15.5		16.1		0.6		0.6

		F		Burundi		-2.9		4.7		7.7		8

		F		Cameroon		21.8		75.2		53.3		59.8

		F		Cape Verde		9.4		9.6		0.2		0.2

		F		Central African Republic		1.7		4.5		2.8		2.8

		F		Chad		-3.8		3.5		7.3		7.9

		F		Congo (Brazzaville)		-223.4		92		315.4		336.5

		F		Congo (Kinshasa)		-137.5		34		171.6		180.5

		F		Djibouti		19.5		20.1		0.5		0.5

		F		Equatorial Guinea		20.1		86.7		66.6		73.6

		F		Eritrea		24.4		25.1		0.7		0.8

		F		Ethiopia		36.1		88.4		52.3		54.5

		F		Gabon		-1,205.90		62.4		1,268.30		1,381.70

		F		Gambia		7.2		9.3		2		2.1

		F		Ghana		79		223.4		144.4		153.6

		F		Guinea		-50.2		65.4		115.6		142.2

		F		Guinea-Bissau		0.8		0.9		0.2		0.2

		F		Ivory Coast		-266.1		151.6		417.6		448

		F		Kenya		100.5		199		98.5		105

		F		Lesotho		-98.7		1.4		100.1		104.6

		F		Liberia		24.9		50		25.1		26.6

		F		Libya		0		0		0		0

		F		Madagascar		-56.8		14.6		71.4		75.5

		F		Malawi		-46		14.5		60.5		64.6

		F		Mali		22.1		25.4		3.4		3.7

		F		Mauritania		19.1		19.5		0.4		0.4

		F		Morocco		209.2		552.3		343.2		367.1

		F		Mozambique		20		45.7		25.8		27.5

		F		Namibia		-0.6		51.2		51.8		54.3

		F		Niger		16.4		18.2		1.7		1.8

		F		Nigeria		-3,375.00		819.6		4,194.60		4,548.40

		F		Rwanda		17.8		21.8		4		4.1

		F		Sao Tome and Principe		8.7		9.4		0.7		0.7

		F		Senegal		54		59.2		5.2		5.6

		F		Sierra Leone		11.2		23.5		12.3		12.4

		F		Somalia		2.1		2.7		0.6		0.6

		F		South Africa		570.6		3,626.10		3,055.50		3,189.60

		F		Sudan		3.7		6.8		3.1		3.4

		F		Suriname		81.1		187.2		106.1		112.9

		F		Swaziland		-16.9		8.2		25.1		26.9

		F		Tanzania		35.3		66.9		31.6		33.5

		F		Togo		23.3		25.5		2.2		2.9

		F		Tunisia		135.3		196.8		61.5		64.8

		F		Uganda		14.6		29.8		15.2		16

		F		Western Sahara		0		0		0		0

		F		Zambia		-25.6		21.6		47.3		47.9

		F		Zimbabwe		-33.9		93.1		127		135

		L		Anguilla		14.6		16.7		2.1		2.2

		L		Antigua and Barbuda		93.9		95.8		1.9		2.1

		L		Argentina		3,633.20		5,885.30		2,252.10		2,441.00

		L		Aruba		-119.8		351.2		471		498.4

		L		Bahamas		672.6		815.1		142.5		153.8

		L		Barbados		245.9		281.1		35.3		36.5

		L		Belize		53.9		119.9		66		70.4

		L		Bermuda		388.8		400.3		11.5		11.8

		L		Bolivia		179.3		402.9		223.6		233.7

		L		Brazil		5,034.50		15,157.00		10,122.50		10,642.20

		L		British Virgin Islands		55.2		62.7		7.5		7.9

		L		Cayman Islands		403.6		421.7		18.1		18.6

		L		Chile		1,532.30		3,985.20		2,452.90		2,811.30

		L		Colombia		165.2		4,816.70		4,651.50		4,939.60

		L		Costa Rica		-446.2		2,299.30		2,745.50		2,927.30

		L		Cuba		3.5		3.5		0		0

		L		Dominica		45.7		52.1		6.4		6.8

		L		Dominican Republic		-465.7		3,977.40		4,443.10		4,551.20

		L		Ecuador		-68.6		1,686.60		1,755.20		1,989.40

		L		El Salvador		76.9		1,515.00		1,438.20		1,478.90

		L		Falkland Islands		3.1		3.3		0.2		0.2

		L		French Guiana		243.2		246.5		3.2		3.2

		L		French Polynesia		66		99.8		33.8		34.4

		L		Grenada		44.4		56.5		12.1		12.6

		L		Guadeloupe		58.8		61.1		2.3		2.4

		L		Guatemala		-131		1,940.90		2,072.00		2,212.40

		L		Guyana		10.2		145.5		135.3		155.2

		L		Haiti		276		547.8		271.8		281.4

		L		Honduras		-222.2		2,322.80		2,544.90		2,661.90

		L		Jamaica		550.4		1,303.70		753.3		798.2

		L		Martinique		25.3		26.4		1		1.1

		L		Mexico		-15,698.60		79,010.10		94,708.70		96,077.80

		L		Montserrat		4.9		5.2		0.2		0.2

		L		Netherlands Antilles		434.6		742.1		307.6		327.2

		L		Nicaragua		-116.6		336.6		453.3		471.5

		L		Panama		1,440.30		1,752.80		312.5		330.4

		L		Paraguay		752.4		785.9		33.5		36.2

		L		Peru		78.8		2,056.20		1,977.30		2,072.60

		L		St Helena		-0.1		0.1		0.2		0.2

		L		St Kitts and Nevis		12.9		44.8		31.9		33

		L		St Lucia		70		92.4		22.4		23

		L		StVincentGrenadines		269.4		274.2		4.8		4.9

		L		Trinidad and Tobago		11.9		982.8		970.9		1,071.20

		L		Turks and Caicos Islands		59.1		63.8		4.7		4.9

		L		United Arab Emirates		1,708.80		2,369.60		660.8		708.5

		L		Uruguay		335.6		591.4		255.8		265.5

		L		Venezuela		-2,762.60		6,519.80		9,282.40		10,072.80

		M		Azerbaijan		117.9		122.8		4.9		5.2

		M		Bahrain		139.4		294.9		155.5		169.8

		M		Egypt		2,399.50		3,059.80		660.3		698.6

		M		GazaStripIsrael		1.9		2		0.1		0.2

		M		Iran		0		0		0		0

		M		Iraq		-1,092.90		106.5		1,199.40		1,360.70

		M		Israel		-1,650.50		6,977.50		8,628.00		8,785.20

		M		Jordan		336.7		353.1		16.4		17.1

		M		Kuwait		207.2		1,479.40		1,272.20		1,470.70

		M		Lebanon		431.8		514.1		82.4		84.6

		M		Oman		85.9		302.7		216.7		230.4

		M		Qatar		133.7		354.1		220.4		237.5

		M		Republic of Yemen		139.7		177.4		37.6		43.2

		M		Saudi Arabia		4,186.00		10,524.90		6,338.90		7,168.70

		M		Syria		115.6		161.4		45.8		47.7

		M		WestBankIsrael		2.3		2.3		0.1		0.1

		O		St Pierre and Miquelon		-1.8		3		4.9		5

		O		Timing adjustment		403.6		347		-56.6		-56.6

		O		Unidentified		0		0		0		0

				North America		-34,234.70		235,317.70		269,552.40		274,125.50
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						RECEIPTS: ALL SOURCES ($M)												U.S. AID TO THE ASIA-PACIFIC REGION ($K)

						Source: OECD, Development Cooperation 1997 (WWW.OECD.ORG/    /oda9095.xls)																TOTAL U.S. ASSISTANCE ($K)								IMET PORTION ($K)**

				Economy		1990.0		1991.0		1992.0		1993.0		1994.0		1995.0		1992.0		1993		1994		1995		1996		1997 Appro		95 Act Obl		96 Est-Obl		1997 Request		1998 Obligation		1999 Appropriation		1998 IMET

		1		AFGHANISTAN		137.24		511.87		204.35		227.24		230.03		214.64		81,200		35,750		1,995		12,390		15,200		13,600

		2		BANGLADESH		2100.49		1889.06		1820.67		1383.35		1757.51		1279.29		142,362		124,514		125,073		92,829		54,940		68,322		209		250		300		97687		63755		325

		3		BHUTAN		47.88		64.23		56.21		65.78		76.50		73.82		878		430				194

		4		BRUNEI		3.86		3.62		5.36		5.07		5.25		4.29

		5		CHINA		2092.54		1998.74		3049.60		3271.21		3238.39		3534.34				581		429		624		696.0		891.0								809		988

		6		FIJI		50.41		44.74		63.43		61.54		40.44		43.33		1,859		1,727		1,910		1,606		1,457		804.0								234

		7		FRENCH POLYNESIA		259.66		311.47		326.88		333.57		367.91		450.93

		8		GUAM

		9		HONG KONG		38.22		36.13		-39.00		30.28		26.85		17.72

		10		INDIA		1406.99		2744.95		2422.99		1459.02		2324.96		1743.87		187,138		180,921		154,327		161,879		157,532		139,618		208		350		400		126845		152803		177

		11		INDONESIA		1746.98		1874.43		2078.93		2017.55		1642.15		1389.84		54,025		54,918		22,917		58,816		33,112		42,100				600		800		99142		77113		476

		12		CAMBODIA		41.61		90.99		206.84		316.79		338.83		566.84		24,516		27,000		29,597		42,388		28,903		36,500		273		350		500		11589		12000

		13		KIRIBATI		20.54		20.14		26.78		15.95		15.39		15.47		437		433		489		472		507.0		589.0								706		881

		14		KOREA		52.46		54.77		-3.04		-40.75		-113.56		57.97		800		270		21		10		9		25		10		10		25

		15		LAOS		151.18		143.30		164.87		206.81		218.41		312.72		3,180		2,050		2,000		2,200		2,000		2,500								3500		5200

		16		MACAO		0.23		0.12		0.14		0.19		0.29		-4.01

		17		MALAYSIA		468.77		289.50		205.50		94.06		68.20		115.00						318		504		613.0		600		504		600		600		939		700		939

		18		MALDIVES		21.71		35.31		38.08		29.09		30.19		56.30		95		70				50		80		100		50		80		100		101		100		101

		19		MARSHALL ILS.		0.00		0.00		7.73		32.39		49.40		38.95		530		619		667

		20		MICRONESIA, FED.ST.		0.00		0.00		13.89		64.30		104.12		77.38		1,651		1,676		1,885		2,193		1,631		1,587								1493		1531

		21		MONGOLIA		13.14		69.50		122.88		126.00		184.06		207.79		15,752		11,345		7,922		12,332		5,062		11,381		98		100		150		13001		7882		391

		22		MYANMAR (BURMA)		164.03		179.36		115.09		101.47		161.61		151.84				1,000				100												500		6000

		23		NAURU		0.16		0.38		0.24		0.26		2.44		2.45

		24		NEPAL		429.03		453.39		433.16		364.34		448.24		435.67		19,198		17,890		19,218		17,046		26,185		22,168		96		125		200		29766		21936		196

		25		NEW CALEDONIA		302.41		310.68		358.04		394.81		408.45		451.25

		26		PAKISTAN		1129.74		1370.90		1009.28		1004.76		1605.56		821.31		3,584		4,200		9,608		17,121		6,493		2,500				150		300		7973		2550

		27		PALAU		0.00		0.00		0.00		0.00		201.89		141.78

		28		PAPUA NEW GUINEA		413.42		396.76		442.13		309.32		325.75		372.87		1,681		2,031		1,902		1,660		1,653		2,137		200		170				1355		1629		139

		29		PHILIPPINES		1277.40		1053.01		1715.96		1486.87		1057.52		885.87		252,936		137,569		62,817		52,871		43,252		51,884		1,193		1,200		1,400		49548		30217		1,278

		30		SAMOA,AM																																1112		1126		96

		31		SINGAPORE		-2.90		7.78		19.91		23.63		16.86		16.66		15		20		10		20		20				20		20		25

		32		SOLOMON ISLANDS		45.26		35.23		44.70		55.39		47.04		46.58		967		903		1,082		1,327		1,190		1,395		101		100		150		1291		1391		112

		33		SRI LANKA		729.93		890.53		638.04		659.40		594.72		555.52		65,996		56,599		38,636		13,211		12,479		3,620		96		175		200		6449		3200		225

		34		THAILAND		796.88		721.45		772.55		611.06		578.24		865.06		8,131		15,293		12,753		5,876		6,364		5,943		999		1,400		1,600		10107		5252		1,985

		35		TONGA		29.70		19.32		23.64		31.31		35.20		38.82		745		796		1,037		1,009		1,008		1,187		50		100		100		985		1123		99

		36		TUVALU		4.95		5.37		8.40		4.25		7.38		7.90		47		51

		37		VANUATU		49.90		52.64		40.59		35.30		41.75		45.77		162		324		538		50		743.0		912.0		50		100		100		975		1050		93

		38		VIET NAM		189.80		237.45		575.06		258.05		896.82		828.79						688.0														3442

		39		SAMOA		47.99		56.76		53.42		52.48		48.40		42.94		944		996		1,278		48		1,144		1,136		48		100		100

		40		CHINESE TAIPEI		36.31		3.44		5.88		7.41		6.23		0.18

		41		COOK ISLANDS		12.28		13.45		17.24		12.84		14.28		13.09		104		128

				NIUE		7.19		9.44		4.74		4.62		6.98		8.29

				NORTHERN MARIANAS ISL.		62.96		30.08		7.45		88.99		2.10		-0.20

				OCEANIA UNALLOCATED		62.01		58.16		52.84		67.67		67.79		64.61

				TOKELAU		4.79		4.44		4.28		2.88		3.02		3.77

				WALLIS & FUTUNA		0.93		1.51		0.78		0.01		0.06		0.95

				TIMOR		0.10		0.94		0.13		0.42		0.23		0.02

				FAR EAST ASIA UNALL.		95.10		54.59		67.94		81.90		192.85		145.00

				STH & CENTRAL ASIA UN.		4.38		7.41		4.90		22.49		87.21		62.13

				KOREA, DEM.		8.37		8.97		12.19		14.41		5.85		13.80										6,287										70368

				COMOROS		46.37		64.87		48.58		50.20		40.01		43.33		2,721		772		777		1,424		118.0		75.0				75		75		101		75		101

				MADAGASCAR		399.39		455.91		361.83		363.06		289.37		303.20		42,644		41,353		32,380		29,275		19,549		20,851				100		100		28198		23932		146

				MAURITIUS		88.87		67.50		45.31		25.87		14.22		22.29		443		75				64				25.0						25		63		50		63

				SEYCHELLES		35.94		23.01		19.22		19.35		12.84		12.98		3,723		1,756		414		373		31.0		75		10		60		75		79		75		79

				OTHER ASIAN AID:																																16700		2750

				AsDB		573.02		74.20		561.98		572.44		689.53		786.82

				AsDB SPECIAL FUNDS		562.71		125.57		614.37		412.96		567.08		175.55

				ASIA		17935.37		20272.39		19693.98		17611.39		21112.95		18761.42

				OCEANIA		1374.56		1370.57		1497.20		1567.86		1789.79		1866.93

				WORLD MULTILATERAL		16075.38		15667.73		20297.19		17692.50		18482.10		19111.58

				WORLD BILATERAL		57643.80		61640.00		61433.25		57052.87		61224.49		60277.54

				ASEAN		-2,244		-3,906		-1,316		-1,230		-2,387		-1,580		3,644		2,450		2,678		1,955												3500		4250

				S.PACIFIC														18,366		21,670		14,000		14,000		14,000		14,000		14,000		14,000		14,000		14,000		14,000

				ASIA REGIONAL				285		191		190		190				31,325		50,795		34,717		32,176		2,240										8450		7300

				S.E. ASIA CONTIGENCY														3,855		28,500		7,040		4,250

				ASIA BILATERAL TOTAL												1,300		926,123		783,519		591,123		582,343		444,498		446,525		18,215		20,215		21,325		611,008		450,859		7,021										11,740,133

				BILATERAL SUMMARY

				AFRICA														1,464,206		1,330,619		1,380,944		1,292,781		1,057,218		980,339		4,955		6,500		7,625		1263413												AFRICA		1,263,413

				ASIA												1,300		926,123		783,519		557,552		582,343		444,498		446,525		18,215		20,215		21,325		611,008		450,859										ASIA		611,008

				NEAR EAST + N.AFRICA														5,398,875		5,399,952		5,029,617		5,386,366		5,311,395		5,302,055		-9,884		-9,735		-8,900		5416835												NEAR EAST/N.AFRICA		5,416,835

				EUROPE														1,163,916		767,933		770,233		684,975		1,170,002		1,283,037		7,897		12,865		14,950		1592183												EUROPE		1,592,183

				NIS														132,077		503,833		1,387,620		731,467		(see Eur)		(see Eur)		(see Eur)		(see Eur)		(see Eur)		(see Eur)		(see Eur)										LATIN AMERICA		815,285

				LAT. AMER./CAR.														1,365,877		1,328,373		806,004		748,110		577,365		648,543		4,883		8,825		9,700		815285												OTHER BILATERAL		2,041,409

				OTHER BILATERAL														1,729,435		1,430,446		605,222		2,044,973		2,961,482		2,851,926		284		330		300														MULTILATERAL ORGS		1,753,451

				TOTAL BILATERAL														12,180,509		11,544,675		10,537,192		11,471,015		11,521,960		11,512,425		26,350		39,000		45,000		11740133

				MULTILATERAL ORGS														1,796,835		1,803,419		1,737,488		2,065,000		1,384,513		1,291,855								1753451

				MILITARY (incl. GRANTS)														3,397,182				2,316,382		2,524,685		3,267,743		3,209,475		** IMET - Int'l Military						3359068												TOTAL BILATERAL		11,740,133

				TOTAL ECON & MIL														13,351,258		13,348,094		12,274,680		12,837,015		12,783,473		12,686,280		Education and Training						13441584												TOTAL ECON & MIL		13,441,584

				DIRECT TO DEVELOPING ASIA (#1-#40)		106,231		111,520		120,019		108,982		118,773				868,933		680,104		499,117		498,826		402,273		411,499		4,205		5,980																		1,701,451

																		Notes		Source: Agency for International Development (USAID)										0.72%		1.35%

																		* Not in USPACOM area,            ** USAID Budget Request												69.13%		51.83%																MILITARY (incl. GRANTS)		3,359,068

																		Sources: Agency for International Development (USAID),

																		"Congressional Presentation Summary Tables: FY97"

																																												10,863		116%

																		** - Military includes FMF Grants, IMET, and other assistance and receipts.																										9,358

																		1992.0		1993.0		1994		1995		1996		1997 Appro		95 Act Obl		96 Est-Obl		1997 Request		1998 Obligation		1999 Appropriation

																Asia		926,123		783,519		591,123		582,343		444,498		446,525		18,215		20,215		21,325		611,008		450,859

																																				-7300000
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